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Item 1.01. Entry into a Material Definitive Agreement

Commercialization Agreement Amendment

On May 15, 2024, Agile Therapeutics, Inc. (the “Company”) entered into Amendment No. 2 (the
“Amendment”) to that certain Manufacturing and Commercialization Agreement, dated April 30, 2020, by and
between the Company and Corium, Inc. (“Corium”), which was amended on July 25, 2022 (“Amendment No. 1”) (as
amended by Amendment No. 1 and the Amendment, the “Commercialization Agreement”). As previously disclosed,
pursuant to the Commercialization Agreement, Corium will manufacture and supply all the Company’s product
requirements for Twirla® at certain specified rates. Under the terms of the Commercialization Agreement, Corium is
to be the exclusive supplier of Twirla during the agreement term. The Amendment is designed to restructure the
minimums applicable to the purchase of manufactured Twirla for 2024.

Pursuant to the Amendment, the parties agreed that the guaranteed minimum billed revenue to be paid by the
Company to Corium for calendar year 2024 is $10,000,000 and the guaranteed minimum billed revenue for each
calendar year 2025 and beyond is $22,500,000 (as applicable to each calendar year, the “Guaranteed Minimum Billed
Revenue”).  The parties also agreed to adjust the commercial terms setting forth payment amounts for product ordered
and schedules.  As collateral security for the payment in full of the Company’s obligations to pay Corium for two
commercial batches and certain raw materials (the “Secured Obligations”), Agile granted Corium a lien in the
Company’s inventory up to the value of the Secured Obligations (“Secured Lien”).  The Secured Lien automatically
terminates upon payment of the Secured Obligations.  

 Except as modified by the Amendment, all terms and conditions of the Commercialization Agreement
remain in full force and effect.

The foregoing description of the Amendment does not purport to be complete and is qualified in its entirety
by reference to the full text of the Amendment, which is expected to be filed, redacted in certain cases as to
confidential information, as exhibits to the Company’s Quarterly Report on Form 10-Q for the quarter ended June 30,
2024. 
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